ECONOMIC
RECOVERY
LEBANON COUNTY

LEBANON VALLEY CHAMBER
OF COMMERCE
The Lebanon Valley Chamber of
Commerce is an organization offering
a variety of membership benefits to
our business members. We promote
economic growth and prosperity for
all businesses in the region and provide
educational workshops, advocacy,
networking, events and business
support services.
For your business, For our community.
Karen Groh, President & CEO
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WHAT IS ECONOMIC RECOVERY?
• An economic recovery is the phase of the
business cycle following a recession.
• During the recovery period, the economy
goes through a process of economic
adaptation and change to new
circumstances, including the reasons that
caused the recession in the first place, as
well as the new policies and regulations
enacted by governments and central banks
in reaction to the recession.
• Recovery is the process by which the
economy heals itself from the harm it has
sustained, paving the way for future growth.
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MEDIAN HOUSEHOLD INCOME – 2019 (5‐YEAR AVERAGE)

https://datausa.io/profile/geo/lebanon‐county‐pa/
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MEDIAN HOUSEHOLD
INCOME BY CENSUS
TRACT ‐ 2019

https://datausa.io/profile/geo/lebanon‐county‐pa/
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POVERTY BY RACE
AND ETHNICITY

https://datausa.io/profile/geo/lebanon‐county‐pa/
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POVERTY BY AGE
AND GENDER

https://datausa.io/profile/geo/lebanon‐county‐pa/
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COVID SHUT DOWN OUR ECONOMY MARCH 20, 2020

But approximately 75% of
Lebanon County’s workforce was
considered essential and could
remain at work.
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UNEMPLOYMENT RATE 2019‐2021
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FUNDS INFUSED INTO LEBANON COUNTY – 2020‐2021

Businesses
PPP
EIDL Advance
County CARES Grants
Mask Up Campaign
American Rescue Plan
TOTAL

Individuals/Families
222,242,200
2,000,000
9,544,597
2,800,000
90,817,069
$327,403,866

• Community Development Block Grants

• Pandemic Unemployment
Extra $600/week March 2020‐July 2020
Extra $300/week December 2020‐September 2021

• Stimulus Checks (avg $5,600/family)
• Rent Relief: eviction moratorium and
Emergency Rental Assistance Program
• Child Care Credits
… and more

• Emergency Solutions Grants
• Industry Specific Grants (Education, Child Care, Health Care)
• Employee Retention Tax Credits
… and more
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WOMEN LEFT THE WORKFORCE MORE THAN MEN
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WHAT THE NUMBERS SAY
As of 10/9/2021 the data shows:

1,282
Lebanon County Employers are looking for employees

6,428
jobs are open

1,215
are on unemployment
This leaves 5,213 jobs open even if everyone on
unemployment decides to go back to work.
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WE DON’T HAVE AN
UNEMPLOYMENT PROBLEM.
WE HAVE A LACK OF PEOPLE
IN THE JOB MARKET.

U.S. Chamber of
Commerce June 2021
Unemployment Survey

Four in 10 Americans who lost their jobs during the pandemic
have altered their livelihoods: About a fifth now work part‐
time, one in 10 have become self‐employed, and another one
in 10 have retired.
Half (49%) of Americans who became unemployed during the
pandemic say they are not actively or not very actively looking
for work; less than a third (32%) report that they are strongly
active in their job search.
Six in 10 respondents (61%) say they are in no hurry to return
to work. Three in 10 (30%) say they do not expect to return to
work this year, with nearly half of those (13% of the total)
saying they never plan to return to work.
Extrapolated to 9.3 million unemployed Americans, that’s an
estimated 2.8 million people who will remain on the sidelines
this year, 1.2 million of whom never expect to return to work.
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U.S. Chamber of
Commerce June 2021
Unemployment Survey

One in eight (13%) who became unemployed during the pandemic and remain
unemployed have turned down at least one job offer in the past year.

One in six not actively seeking work (16%) say the amount of money they are
receiving from unemployment benefits and government programs makes it “not
worth looking” for work.

Even more–28 percent of survey respondents–agree that “There are a lot of
people who are not looking for work because they can do almost or just as well
collecting unemployment benefits.”

Other common factors contributing to unemployed Americans not looking for
work include childcare and other family care needs (24%), a lack of available jobs
due in sectors that are still suffering (28%), and COVID‐19 concerns (26%).

Nearly one in four respondents (23%) say they lack the skills or experience
necessary for most of the jobs available right now.
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LONG TERM IMPACT

COVID HIT MINORITY
FAMILIES HARDEST
About half of Black and Hispanic households
experienced an income shock recently (see
figure 8a). Hispanic families with and without
children are most likely to experience an income
shock. Lopez, Rainie, and Budimen (2020) found
that 61 percent of Hispanic adults said in April
that they or someone in their house had
experienced a job or wage loss. Ganong et al.
(2020) examine the racial gaps in consumption
smoothing following an income shock and find
that the welfare cost of income volatility (i.e.,
how much a household cuts consumption
following an income shock) is 50 percent higher
for Black households and 20 percent higher for
Hispanic households than it is for white
households.
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FACTORS CONTRIBUTING TO
INFLATION
• Wage increases and signing bonuses
used to attract a workforce
• Higher demand for materials and
products are raising the cost of
production
These increases will be passed on to
the consumer – with the possibility of
canceling any benefit of a higher wage.

19

RETAIL SALES ARE UP

SUPPLIES ARE NOT
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FROM THE NEW YORK TIMES, AUGUST 30, 2021:

THE WORLD IS STILL SHORT OF EVERYTHING. GET USED TO IT
“Delays, product shortages and rising costs continue to bedevil businesses large and small. And consumers are
confronted with an experience once rare in modern times: no stock available, and no idea when it will come in.
In the face of an enduring shortage of computer chips, Toyota announced this month that it would slash its
global production of cars by 40 percent. Factories around the world are limiting operations — despite powerful
demand for their wares — because they cannot buy metal parts, plastics and raw materials. Construction
companies are paying more for paint, lumber and hardware, while waiting weeks and sometimes months to
receive what they need.
The Great Supply Chain Disruption is a central element of the extraordinary uncertainty that continues to frame
economic prospects worldwide. If the shortages persist well into next year, that could advance rising prices on a
range of commodities.”

https://www.nytimes.com/2021/08/30/business/supply‐chain‐shortages.html
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WHAT DOES RECOVERY LOOK LIKE?
Short Term:
•
•

Encourage those not working to get back into the labor force.
Address barriers to employment (childcare access, transportation,
language differences, etc.)

Long Term:
•
•

Employers should look for Advanced Manufacturing Options reducing the
dependency on entry level workers and encouraging higher skilled — and
higher wage — jobs.
Invest in skills training for those not able to reenter the workforce at their
current skill level.

We need to be patient as we rebuild our economy.
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A CONVERSATION
What are your personal experiences?
How can we help the most vulnerable
with recovery?
How have you been impacted?

THANK YOU!
KGROH@LVCHAMBER.ORG
HTTP://WWW.LVCHAMBER.ORG/

